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Visionary Budget for Making India a Developed 
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Narendra Singh Tomar

Key provisions in the budget for agriculture and allied sectors will reinforce the foundation of rural India. 
The budget aims for the overall development of farmers and all sections of society, from the poor and 
middle class to women and youth.

Visionary Budget for Making India a Developed Nation
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There are about 86 per cent small 
farmers in our country who have immensely 

allocated to enable our farmer brothers and 
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Dr. K. K. Tripathy

The Budget 2023-24 outlines seven priority areas and underscores the Union Government’s policy 
intentions to achieve goals linked to these prioritised domains. The higher allocation of resources for 
rural employment initiatives, crop husbandry, including farming and the raising of livestock, poultry and 
other activities, food storage and warehousing and rural housing indicate India’s resolve to transform 
rural areas into growth engines. 

Development Directions in Budget
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Re-focusing Priority Areas 
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5.

Rural Employment Programmes
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Livelihoods and Employment through Agri-
development

Digital Infrastructure Push
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Balendu Sharma Dadhich

The year-over-year growth in the budgetary allocation for the Ministry of Health and Family Welfare 

modern healthcare ecosystem in the country. This bodes well for the healthcare sector which is going 
through a process of modernisation and expansion and has been a focus area for the central and state 
governments during and after the COVID-19 pandemic. 
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Focus on Skilled Professionals

Highlights of the Budget Related  
to Health Sector

• 

• 

• 

• 

• 

• 

data.
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Other Focus Areas

on.   
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Dr. H.L. Sharma

Sustainable rural development with focus on agriculture and allied sectors has always been at the top of 
development agenda in India. Over the last few years, efforts in this direction have been accelerated by 
the Government to meet the vision of “sabka saath, sabka vikas and sabka vishwas”. 

Boosting Agriculture and Rural Development

R $5 trillion 

 

earnestly hoped that the large number of policies and programmes in place for sustainable rural 
development will pave the way for journey of the country to become $5 trillion economy by the 
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Guarantee Scheme 

Pradhan Mantri Awas Yojana- Gramin
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Pradhan Mantri Gram Sadak Yojana

th

th

Shyama Prasad Mukherji Rurban Mission
st

Resources
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Farmers Welfare

Income support to Farmers
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people.
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Partha Pratim Sahu

higher growth trajectory. It has also taken due care to address not only the structural constraints that 

led prolonged and intense lockdown.

I
MSME during Pandemic Era and Beyond
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and medium enterprises to transcend to 

the services, schemes and programmes 
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Way Forward

References
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Rashi Sharma
Purabi Pattanayak

equitable and inclusive education system across India.

Inclusive Development in Education 

T
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 This is 
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Thrust Areas of the Budget Announcements

st Adolescents
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Dr. Neeraj Sinha
Naman Agrawal

Vishnu Priya Bijapur

As the largest democracy with the highest working-age population, India has a unique opportunity 
to strengthen its contribution to the global economy as countries adapt to a post-pandemic setting 
riddled with challenges. The Finance Minister outlined seven priorities for Union Budget 2023: inclusive 

demographic dividend, the youth, on leading the country towards its vision for the Amrit Kaal.

Opportunity

A
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to grow into a $

Skilling
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Enabling the Backbone of the Economy 

st

Digital Infrastructure -
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Budget for the Amrit Kaal – A Snapshot

Inclusive Development

Reaching the Last Mile

Infrastructure and Investment

Green Growth

Youth Power

Financial Sector
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Learning
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References

Future Roadmap
With leading-edge knowledge, competency 

India must also coordinate and build linkages 

commercial technology and products and 

• Human Resource and Skill Development

• Bringing back Indian talent
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Aman Sharma

Budget 2023-24 is an important step towards not only boosting the domestic manufacturing and services 
sector through elevated public spending, especially capital spending, but also to incentivize domestic 
manufacturing and steering the country on the path of green growth, thereby emphasising the country’s 
commitment to net zero emission by 2070.

B
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Now let us discuss the impact of important 

segments of trade and industry in India:
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the manufacture of CRGO steel which is used 
to make transformer cores and is majorly 
imported into the country. Zero duty import of 

mills which use Electric Arc Furnace (EAF) 
route for steel making

19. Similarly, the concessional basic Customs Duty 
(BCD) of 2.5 per cent on copper scrap is also 

raw materials for secondary copper producers 
who are mainly in the MSME sector.

To sum-up, Budget 2023-24 is an important 

manufacturing and steering the country on the 
path of green growth, thereby emphasising the 

2070. Together these steps would strongly push 
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Dr. Suyash Yadav

In the Union Budget 2023-24, allocation for tourism sector was ` 2,400 crore. ` 1412 crore have been 
allocated for Swadesh Darshan Scheme. The budget speech mentioned ‘Tourism’ as one of the four 
opportunities that can create credible transformations in India in the coming decades. 

 

A

Focus of development of tourism would 

Budget emphasised on the opportunity 
India has, to present itself as a preferred 

heliports, water aerodromes and advance 
landing grounds will be revived for improving 

scheme and MISHTI will aid eco-tourism 

Programme will catalyse rural tourism by 
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Programme

wholesome and seamless. 
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